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6XPPHU�5RDG�7ULSV            ����5DEEL�-RQDWKDQ�+HFKW��3K�'� 

,W¶V� VXPPHUWLPH� DQG� KHUH� DUH� P\� DQQXDO� VXJJHVWLRQV� IRU� 
-HZLVK-WKHPHG�URDG�WULSV�� 
 

&ORVH� WR� KRPH� ZH� KDYH� WKH� 0XVHXP� RI� -HZLVK� +HULWDJH�
�0-+�� LQ� %DWWHU\� 3DUN�� RIIHULQJ� WZR� WKRXJKW-SURYRNLQJ� 
H[KLELWV� 6HHNLQJ� -XVWLFH�� 7KH� /HR�)UDQN�&DVH�5HYLVLWHG�
LV� DQ�H[KLELW� WKDW�H[SORUHV� WKH� WUDJLF�HYHQWV�VXUURXQGLQJ� WKH�
PXUGHU�RI����\HDU-ROG�0DU\�3KDJDQ� LQ�*HRUJLD� LQ������DQG�

WKH� O\QFKLQJ� RI� /HR� )UDQN�� WKH�
-HZLVK� IDFWRU\� VXSHULQWHQGHQW�
DFFXVHG�RI�KHU�PXUGHU��7KLV�FDVH��
ZKLFK� VKRRN� WKH� QDWLRQ�� JDOYD�
QL]HG� WKH�$QWL-'HIDPDWLRQ�/HDJXH�
DQG� UHYLYHG� WKH� .X� .OX[� .ODQ��
6HHNLQJ� -XVWLFH� VXPPDUL]HV�

PRUH� WKDQ� ��� \HDUV� RI� UHVHDUFK� DQG� EULQJV� QHZ� 
LQVLJKWV�WR�WKH�HYHQWV�WKDW�OHG�XS�WR�WKHVH�PXUGHUV��DV�ZHOO�DV�
WKH�JUDQWLQJ�RI�D�SRVWKXPRXV�SDUGRQ�IRU�/HR�)UDQN�LQ�������
7KH�H[KLELW�LV�RQ�YLHZ�XQWLO�$XJXVW������ 
 

$OVR�DW� WKH�0XVHXP� RI� -HZLVK� +HULWDJH� LV�6WLWFKLQJ� +LVWRU\�
IURP� WKH�+RORFDXVW��RQ�YLHZ�WKURXJK�$XJXVW�����,Q�������
3DXO� 6WUQDG� ZURWH� WR� KLV� $PHULFDQ� FRXVLQ� VHHNLQJ� KHOS� IRU�
KLP�DQG�KLV�ZLIH�+HG\� WR�HVFDSH�1D]L-RFFXSLHG�&]HFKRVOR�
YDNLD�� 1HDUO\� ��� \HDUV� ODWHU�� WKH�
6WUQDG�IDPLO\�GLVFRYHUHG�WKH�OHWWHU�LQ�
WKHLU�EDVHPHQW��DORQJ�ZLWK�D�SDFNHW�
RI� +HG\
V� GUHVV� GHVLJQV�� :KLOH�
+HG\� DQG� 3DXO� 6WUQDG� GLG� QRW� VXU�
YLYH�� WKHLU� VWRU\� LV� EURXJKW� WR� OLIH�
WKURXJK� WKH� FRQWHPSRUDU\� FUHDWLRQ�
RI� +HG\
V� GHVLJQV� DQG� WKH� SLHFLQJ�
WRJHWKHU�RI� WKLV�FRXSOH
V�KLVWRU\��)RU� WKH�GHWDLOV�RI� WKHVH�WZR�
H[KLELWV��KWWS���ZZZ�PMKQ\F�RUJ�H[KLELWLRQV�KWPO� 
 

$�ELW�IXUWKHU�QRUWK��DW�WKH�$PHULFDQ� -HZLVK�+LVWRULFDO� 6RFLHW\�
ORFDWHG�DW�WKH�&HQWHU� IRU�-HZLVK�+LVWRU\��\RX�ZLOO�HQMR\�&KDV�
LQJ�'UHDPV��%DVHEDOO� DQG�%HFRPLQJ�$PHULFDQ��RQ�YLHZ�
WKURXJK�-XO\�����,I�\RX�ORYH�EDVHEDOO��WKLV�SRS-XS�H[KLELW�IURP�

WKH� 1DWLRQDO� 0XVHXP�
RI� $PHULFDQ� -HZLVK�
+LVWRU\� LQ� 3KLODGHOSKLD�
ZHDYHV�WRJHWKHU�$PHU�
LFD¶V� IDYRULWH� SDVWLPH�
ZLWK�WKH�VWRU\�RI�$PHUL�
FDQ�-HZLVK�LPPLJUDWLRQ�
DQG� LQWHJUDWLRQ�� ,W� IHD�
WXUHV� DQ� H[FLWLQJ� DUUD\�
RI� ILOPV�� LQFOXGLQJ� KLV�
WRULF�JDPH�IRRWDJH�DQG�
SKRWRV�� DV� ZHOO� DV� D�
GDWDEDVH� RI� $PHULFDQ�
-HZLVK�EDOOSOD\HUV�� 

:KLOH�DW�WKH�&HQWHU� IRU�-HZLVK�+LVWRU\��JR�VHH�WKH�$PHULFDQ�
6HSKDUGL�)HGHUDWLRQ�H[KLELW�3RUWXJDO��7KH�/DVW�+RSH�RQ�
YLHZ�WKURXJK�-XO\�����,W�LV�WKH�VWRU\�
RI� $ULVWLGHV� GH� 6RXVD� 0HQGHV��
WKH 3RUWXJXHVH�&RQVXO-*HQHUDO� LQ�
%RUGHDX[�� )UDQFH�� GXULQJ� :RUOG�
:DU� ,,�� ,Q� ������ KH� FRXUDJHRXVO\�
LVVXHG�YLVDV�DJDLQVW� WKH�RUGHUV�RI�
KLV� JRYHUQPHQW� DQG� VDYHG� WKH�
OLYHV� RI� WKRXVDQGV� RI� SHRSOH�� LQ�
FOXGLQJ�PDQ\�-HZV���3RUWXJDO�ZDV�D�ODVW�KRSH�IRU�WKRVH�WU\�
LQJ�WR�HVFDSH�WKH�1D]LV��DOORZLQJ�UHIXJHHV�WR�JHW�WR�SDVVHQ�
JHU�VKLSV�LQ�6SDLQ��$PRQJ�WKRVH�VDYHG�ZHUH�WKH�FUHDWRUV�RI�
&XULRXV�*HRUJH�DQG�WKH�DUWLVW��6DOYDGRU�'DOL��7KLV�LV�WKH�
OLQN�IRU�WKH�GHWDLOV�RI�ERWK�H[KLELWV���KWWS���ZZZ�FMK�RUJ�� 

 

2Q� WKH� 8SSHU� (DVW� 6LGH� DW� 7KH� -HZLVK� 
0XVHXP�� HQMR\� FUHDWLYH� JHQLXV� DW� ,VDDF�
0L]UDKL��$Q�8QUXO\�+LVWRU\�� � ,W�LV�RUJDQL]HG�
WKHPDWLFDOO\�� H[SORULQJ� NH\� WUHQGV� LQ�0L]UDKL¶V�
ZRUN� —� IURP� WKH� XVH� RI� FRORU� DQG� SULQWV� WR�
ZLWW\�GHVLJQV�WKDW�WRXFK�RQ�LVVXHV�RI�UDFH��UHOL�
JLRQ�� FODVV�� DQG� SROLWLFV�� 7KH� VKRZ� LV� FRP�
SULVHG� RI� ��� ³ORRNV´� WKDW� LQFOXGH� FORWKLQJ�� DF�
FHVVRULHV� DQG� FRVWXPHV� IRU� WKH� WKHDWHU�� WKH�
RSHUD�DQG�WKH�0DUN�0RUULV�'DQFH�*URXS��$OVR�

IHDWXUHG� DUH� WKH� GHVLJQHU¶V� RULJLQDO� GUDZLQJV�� SHUIRUPDQFH�
VWLOOV� DQG� EHKLQG-WKH-VFHQHV� SKRWRJUDSKV�� 0L]UDKL�� ERUQ� LQ�
����� LQ� %URRNO\Q�� ZDV� UDLVHG� LQ� D� -HZLVK� IDPLO\�� 2Q� YLHZ�
XQWLO�$XJXVW����IRU�GHWDLOV��KWWS���WKHMHZLVKPXVHXP�RUJ�� 
 

$�ELW�IXUWKHU�QRUWK�DW�7KH�0XVHXP�RI�WKH�&LW\�
RI� 1HZ� <RUN�� WKHUH� LV� D� VSOHQGLG� H[KLELW�
RQ�1HZ� <RUN¶V�<LGGLVK� 7KHDWHU�� )URP� WKH�
%RZHU\� WR� %URDGZD\� RQ� YLHZ� XQWLO� -XO\�
���� )URP� WKH� ODWH� ��WK� FHQWXU\� WR� WKH� PLG-
��WK� FHQWXU\�� D� WKULYLQJ� <LGGLVK� 
WKHDWHU� FXOWXUH� RQ� 0DQKDWWDQ¶V� /RZHU� (DVW�
6LGH� HQWHUWDLQHG� RYHU� ���� PLOOLRQ� ILUVW� DQG�
VHFRQG�JHQHUDWLRQ�(DVWHUQ�(XURSHDQ�-HZLVK�
LPPLJUDQWV�� 6HFRQG� $YHQXH� ZDV� WKH�
³<LGGLVK�%URDGZD\�´�ZKHUH� LPPLJUDQW�DXGLHQFHV�FHOHEUDWHG�
WKHLU�FXOWXUH�DQG�OHDUQHG�DERXW�XUEDQ�OLIH�LQ�$PHULFD�YLD�FXW�
WLQJ-HGJH�GUDPDV��PXVLFDO�FRPHGLHV�DQG�DYDQW-JDUGH�SROLWL�
FDO� WKHDWHU��7KHUH�DUH�VSHFLDO�HYHQWV� UHODWHG� WR� WKLV�H[KLELW��
WRR�� )RU� DOO� WKH� GHWDLOV�� JR� WR� WKH� ZHEVLWH��
KWWS���ZZZ�PFQ\�RUJ�\LGGLVKWKHDWHU� 
 

(QMR\�RXU�-HZLVK�KHULWDJH�WKLV�VXPPHU��DQG�GRQ¶W� IRUJHW�ZH�
KDYH�6KDEEDW�6HUYLFHV�HYHU\�)ULGD\�QLJKW�DW������WKURXJKRXW�
WKH�VXPPHU�LQFOXGLQJ�-XO\� �� 	� $XJXVW� ��� DW� 7RED\� %HDFK�
DQG� -XO\� ��� DW� 3ODLQYLHZ� 3DUN��:KDWHYHU�\RX�GR��EH�VDIH���
5HPHPEHU�WKH�+LJK�+ROLGD\V�EHJLQ�RQ�2FWREHU��� 


